Boulogne-Billancourt, 3" March 2025

PRESS RELEASE

BNP PARIBAS REIM STRENGTHENS ITS HEALTHCARE AND
HOSPITALITY EXPERTISE WITH A NEW DEDICATED DIVISION

As part of its diversification strategy, the BNP Paribas REIM business line is launching the
Healthcare & Hospitality Practice, a pan-European division devoted to the healthcare and
hospitality real estate segments.

Creation of an expertise centre based on BNP Paribas REIM's firm convictions about the health
and hospitality sectors

The health and hospitality sectors have proved resilient in recent months, largely thanks to solid long-term
fundamentals related to the ageing population in the case of the health and social care sectors, and to the
shift in household consumption towards more leisure activities in the case of the hospitality sector. These
themes have confirmed their appeal to real estate investors.

With almost 15 years' expertise in these two sectors, BNP Paribas REIM is a pioneer in managed real
estate investment strategies and has built up many long-term partnerships with renowned European health
and hospitality operators.

Building on this experience, BNP Paribas REIM has successfully launched several funds dedicated to
these sectors, such as Healthcare Property Fund Europe for healthcare, Plein Air Property Fund 1 and
SPA Property Fund 1 for hotels and leisure, as well as making several investments on behalf of its
diversified funds in these sectors.

The health, hotel and outdoor tourism sectors currently represent more than € 2bn and 10% of assets
under management at European level.

“We develop and execute real estate strategies for our clients, covering a wide range of pan-European
asset classes. We are gradually expanding our range of funds and mandates to offer investors a wider
variety of risk/return profiles. Creating this division devoted to health and hospitality is part of this strategy,
which is based on our convictions about long-term trends and seeks to develop real estate as a service”,
remarks Jean-Maxime Jouis, Global Head of BNP Paribas REIM.

The Healthcare & Hospitality Practice will cover the entire life cycle of healthcare and hospitality
assets: acquisition, management and divestment

BNP Paribas REIM is keen to continue its growth in the healthcare and hospitality sectors, to offer its
clients the highest level of expertise. It has therefore set up a dedicated division. This new team of
specialists includes people with backgrounds in asset management, investment management and fund
management. Its purpose is to manage and develop the portfolio held by BNP Paribas REIM in these asset
types, covering the entire life cycle of the assets and identifying innovative investment strategies. This new
division is made up of around 15 staff based mainly in Germany, Italy and France, so that it can draw on
local expertise and proximity to assets in terms of asset management, as well as pan-European investment
capacity - key factors for investors and operators.
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The division is headed by Paul Darribére, who is appointed Global Head of
Healthcare & Hospitality.

Paul Darribére joined BNP Paribas REIM France as a Fund Manager in
2013, notably for the Health Property Fund 1, one of the very first funds
specialising in healthcare property created in 2011. Before that, he was
Head of Fund Management for institutional funds and mandates and Senior
Fund Advisor for healthcare strategies.

In his new role, he will report to Vincenzo Nocerino, Global CIO of BNP
Paribas REIM and Laurent Ternisien, Deputy Global Head of BNP Paribas
REIM and CEO of BNP Paribas REIM Luxembourg.

“This division is built around healthcare and hospitality, market segments in which we have a significant
track record and firm convictions. We aim to offer the highest level of expertise to our clients and operating
partners through a dedicated team covering all stages of investment and asset management in Europe”,
explains Paul Darribére, Global Head of Healthcare & Hospitality for BNP Paribas REIM.

About BNP Paribas REIM
With BNP Paribas REIM, you invest in REAL ESTATE AS LIVING ASSETS.

BNP Paribas REIM, a business line of BNP Paribas Real Estate, provides a wide range of real estate funds and investment solutions for investors,
based on strong convictions.

Deeply European, we have a close understanding of local markets, a view of every square metre, every street, every neighbourhood, every urban
eco-system.

With our 290 employees, we care for assets as we care for living beings, aiming to build a better living environment for our 230+ institutional
investors and 140,000+ private investors.

We believe in ESG to reconcile social, environmental and financial performance.

We apply innovation in order to better adapt to the risks and opportunities of today and tomorrow.

At the end of 2024, BNP Paribas REIM managed €23.7 billion of living European assets on behalf of institutional and private investors.

BNP Paribas Real Estate Investment Management is composed of regulated entities in the following countries: France, BNP Paribas Real Estate
Investment Management S.A.; Italy, BNP Paribas Real Estate Investment Management Italy SGR; Germany, BNP Paribas Real Estate Investment
Management Germany GmbH; UK, BNP Paribas Real Estate Investment Management UK Limited; Luxembourg, BNP Paribas Real Estate
Investment Management Luxembourg S.A.

Each of the legal entities responsible for offering products or services to their customers is referred to in the product documentation, contracts and
related information.

This is an advertising communication.

Past performance is not indicative of future performance and is not consistent over time. References to an award/a label do not prejudge the
future results of the fund or the manager. In addition, the investor is warned that these investments vehicles present risks, including risk of capital
loss that cannot be measured beforehand. For a more complete description of the risks, please refer to regulatory documents of each fund (key
information document for the investor, prospectus, annual report). Before investing, you must read the regulatory package carefully. This document
must not be considered as an investment advice or offer to invest or conclude any operation on these investment vehicles and does not carry any
contractual commitments from BNP Paribas Real Estate Investment Management.
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